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F�N� <hjh]mrbg� :�K� Lbohfbjh\� <�:� Rbrh\

GZmqgh�bkke_^h\Zl_evkdbc bgklblml we_dljhnbabq_kdhc ZiiZjZlmju

bf� >�<� ?nj_fh\Z� KZgdl�I_l_j[mj]� Jhkkby

GBBWN: bf__l [hevrhc hiul jZajZ[hldb b ba]hlh\e_gby f_^bpbgkdbo mkdhjbl_e_c b ^jm]h]h jZ�

^bhl_jZi_\lbq_kdh]h h[hjm^h\Zgby �\ lhf qbke_ ^ey ZgZlhfh�lhihf_ljbb��

K mq_lhf f_`^mgZjh^gh]h hiulZ \ =I GBBWN: HI GID EMP gZeZ`_g f_edhk_jbcguc \uimkd jZ�

^bhl_jZi_\lbq_kdh]h h[hjm^h\Zgby� Z lZd`_ �kh\f_klgh k f_^bpbgkdbfb khbkihegbl_eyfb� jZajZ[Zlu\Z_lky
lbih\Zy kljmdlmjZ� l_ogheh]bb� h[hjm^h\Zgb_ b ijh]jZffgh�ZiiZjZlgu_ kj_^kl\Z jZ^bhl_jZi_\lbq_kdh]h

dhfie_dkZ� Wlh ^he`gh h[_ki_qblv g_h[oh^bfuc mjh\_gv ]ZjZglbb dZq_kl\Z emq_\hc l_jZibb�

Dhfie_dk �Sbk� �� \dexqZ_l \ k_[y� baemqZl_eb� kj_^kl\Z ZgZlhfh�lhihf_ljbq_kdhc ih^]hlh\db� kbk�

l_fu \_jbnbdZpbb b ^habf_ljbb� kbkl_fm ieZgbjh\Zgby emq_\hc l_jZibb� dhfivxl_jbah\Zggmx bgnhjfZ�

pbhggmx kbkl_fm� ^bZ]ghklbq_kdmx ZiiZjZlmjm�

Jbk� �� H[sbc khklZ\ dhfie_dkZ ©WN:J:>ª�

Kbkl_fZ
ieZgbjh\Zgby
Le[hJf[h

BgnhjfZpbhggZy
Fbkl_fZ
ChoiK;?

Mkdhjbl_eb
FNXK����GM
LF�����GM

Lhfh]jZn�kbfmeylhj
MLK����

Kbfmeylhj
6/6���

Lhfh]jZnu
K@HMEIK

NHCEIK�LE;H

>bZ]ghklbq_kdZy

ZiiZjZlmjZ

=ZffZ�ZiiZjZlu
Kbkl_fZ \_jbnbdZpbb

b ^habf_ljbb
=`kcK;?



���

=:J:GLBY D:Q?KL<: J:>BHL?J:IBB

<Z`g_cr_c ijh[e_fhc jZ^bhl_jZibb y\ey_lky h[_ki_q_gb_ ]ZjZglbb dZq_kl\Z� Kh[kl\_ggh jZ^bZpb�

hggh_ e_q_gb_ mkeh\gh fh`_l [ulv jZa^_e_gh gZ ljb qZklb� ^bZ]ghklbdm� ij_^emq_\mx ih^]hlh\dm b l_jZ�

ibx�

>bZ]ghklbdZ� AZdexqZ_lky \ hij_^_e_gbb gZebqby m iZpb_glZ himoheb� __ ehdZebaZpbb� hij_^_e_gbb

jZaf_jZ b jZkiheh`_gby ih hlghr_gbx d ^jm]bf hj]ZgZf� GZ wlhf wlZi_ rbjhdh bkihevamxlky� dhfivxl_j�

gu_ lhfh]jZnu� mkljhckl\Z j_gl]_gh� b jZ^bh]jZnbb� MAB b ^j�

Ij_^emq_\Zy ih^]hlh\dZ� AZdexqZ_lky \ hij_^_e_gbb e_q_[ghc ihabpbb� l�_� h[eZklb b mkeh\bc h[�

emq_gby� hj]Zgh\ jbkdZ� mjh\g_c ^hah\uo gZ]jmahd b bo njZdpbhgbjh\Zgby� Z lZd`_ hilbfbaZpby jZkij_^_�

e_gby ^ha� >ey wlh]h g_h[oh^bfu pbnjh\u_ ZgZlhfh�lhihf_ljbq_kdb_ ��' ^Zggu_ iZpb_glZ� GZ wlhf wlZi_

ijbf_gyxlky j_gl]_gh\kdb_ pbnjh\u_ kbfmeylhju� dhfivxl_jgu_ lhfh]jZnu b kbkl_fu ieZgbjh\Zgby em�

q_\h]h e_q_gby�

L_jZiby� AZdexqZ_lky \ j_ZebaZpbb \u[jZgghc e_q_[ghc ihabpbb� GZ wlhf wlZi_ bkihevamxlky mkdh�

jbl_eb b kbkl_fu \_jbnbdZpbb mkeh\bc h[emq_gby�

DZq_kl\h e_q_gby ^hklb]Z_lky aZ kq_l�

iheghlu b dZq_kl\Z ZgZlhfh�lhihf_ljbq_kdbo ^Zgguo�

RilbfbaZpbb kha^Z\Z_fuo ieZgh\ h[emq_gby�

R[_ki_q_gby hilbfZevguo mkeh\bc emq_\h]h \ha^_ckl\by�
lhqghklb j_ZebaZpbb ieZgh\uo mkeh\bc h[emq_gby�

bkdexq_gby kemqZcguo hrb[hd i_jkhgZeZ beb g_bkijZ\ghklb ZiiZjZlmju�

Kh\j_f_ggh_ khklhygb_ e_q_[ghc b ^bZ]ghklbq_kdhc [Zau hgdheh]bq_kdbo mqj_`^_gbc hij_^_ey_lky

ij_`^_ \k_]h� fhjZevgh mklZj_\rbf l_ogbq_kdbf iZjdhf� g_o\Zldhc h[hjm^h\Zgby \ debgbdZo� \ukhdbf

ijhp_glhf ijhklhy l_ogbdb \\b^m hlkmlkl\by _^bghc k_j\bkghc kem`[u� ^hjh]h\bagu ^_lZe_c aZiZ^gh]h
h[hjm^h\Zgby� ^ebl_evghklvx ijhp_^mju ih hnhjfe_gbx \uah\Z ki_pbZebklh\ aZiZ^guo nbjf�

L?OGHEH=BY J:>BHL?J:IBB < WN:J:>

< WN:J:>� kh]eZkgh kh\j_f_gguf l_ogheh]byf� emq_\hfm e_q_gbx ij_^r_kl\m_l ijhp_kk ^bZ]gh�

klbdb� \dexqZy bkke_^h\Zgby gZ KL� b FJ�kdZg_j_�
Ihke_ hij_^_e_gby ehdZebaZpbb himoheb hkms_kl\ey_lky ij_^emq_\Zy ih^]hlh\dZ iZpb_glh\� HgZ

\dexqZ_l jZaf_ldm gZ jmlbgghf kbfmeylhj_ b�beb lhfh]jZn_�kbfmeylhj_ ihe_c� nhjfbjm_fuo mkdhjbl_ey�

fb�

>Ze__ hkms_kl\ey_lky fh^_ebjh\Zgb_ k_Zgkh\ h[emq_gby \ kbkl_f_ ieZgbjh\Zgby k bkihevah\Zgb_f

ihi_j_qguo j_gl]_gh\kdbo dhfivxl_jguo lhfh]jZff� b ijh\h^blky pbde h[emq_gby gZ mkdhjbl_eyo beb

]ZffZ�l_jZi_\lbq_kdbo ZiiZjZlZo�
Dhfie_dkguc ih^oh^ mkdhjy_l b ih\urZ_l dZq_kl\h ij_^emq_\hc ih^]hlh\db b e_q_gby� LZd� ^ey ih�

emq_gby g_h[oh^bfhc ZgZlhfh�lhihf_ljbq_kdhc bgnhjfZpbb aZ h^bg k_Zgk \ mkeh\byo iheghklvx b^_glbq�

guo iheh`_gbx iZpb_glZ ijb e_q_gbb gZ mkdhjbl_eyo KE�����FL b EMWJ���FL jZajZ[Zlu\Z_lky �ba]hlZ\�

eb\Z_lky hiulguc h[jZa_p� lhfh]jZn�kbfmeylhj LKJ�����

>ey p_e_c ^bZ]ghklbdb b \ kemqZ_ g_h[oh^bfhklb ihemq_gby [hevrh]h h[t_fZ ZgZlhfh�lhihf_ljbb
�gZijbf_j� ^ey �' ieZgbjh\Zgby� ij_^iheZ]Z_lky bkihevah\Zgb_ KL kh kibjZevguf kdZgbjh\Zgb_f�

Mkeh\by b \hkijhba\h^bfhklv mdeZ^db iZpb_glh\ ijb e_q_gbb h[_ki_qb\Z_l \kljh_ggZy kbkl_fZ \_�

jbnbdZpbb� ij_^klZ\eyxsZy kh[hc gZ[hj eZa_jguo p_gljZlhjh\ b dhfivxl_jbah\Zgguo ^Zevghf_jh\� dhlh�

ju_ hlke_`b\Zxl iheh`_gb_ iZpb_glZ \ ijhp_kk_ e_q_gby�

:gZlhfh�lhihf_ljbq_kdb_ bah[jZ`_gby� ihemq_ggu_ gZ lhfh]jZn_ b lhfh]jZn_�kbfmeylhj_� i_j_^Z�

xlky \ kbkl_fm ieZgbjh\Zgby h[emq_gby� dhlhjZy y\ey_lky we_f_glhf jZ^bhl_jZi_\lbq_kdh]h dhfie_dkZ�
BgnhjfZpbhggZy kbkl_fZ h[_ki_qb\Z_l jZ[hlm i_jkhgZeZ debgbdb bgnhjfZpb_c h ijh\_^_gghc jZg__

^bZ]ghklbd_ b l_dms_f ijhp_kk_ e_q_gby iZpb_glZ �\dexqZy \k_ bah[jZ`_gby�� >hihegbl_evgh bgnhjfZpb�

hggZy kbkl_fZ hkms_kl\ey_l dhgljhev \uiheg_gby gZagZq_gguo ieZgh\ h[emq_gby gZ mkdhjbl_e_�

< p_eyo ih\ur_gby dZq_kl\Z emq_\h]h e_q_gby GID EMP ijbklmibe d jZajZ[hld_ jy^Z mkljhckl\ b

dhfivxl_jguo l_ogheh]bc� iha\heyxsbo gZ i_j\hf wlZi_ aZf_gblv ^hjh]hklhysb_ kj_^kl\Z ZgZlhfh�

lhihf_ljbq_kdhc ih^]hlh\db b h[_ki_qblv \_jbnbdZpbx mkeh\bc h[emq_gby�
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Jbk� �� Ijh_dl j_gl]_gh\kdh]h dhfivxl_jgh]h lhfh]jZnZ�kbfmeylhjZ�

EZa_jguc kdZgbjmxsbc ^Zevghf_j �dhglmjhf_j� ^ey hij_^_e_gby dhglmjZ l_eZ iZpb_glZ \ iheh`_gbb

h[emq_gby� Wlh mkljhckl\h fh`_l [ulv bkihevah\Zgh dZd ^ey \_jbnbdZpbb \hkijhba\h^bfhklb iheh`_gby

iZpb_glZ ijb k_ZgkZo h[emq_gby� lZd b \ ijhp_kk_ ZgZlhfh�lhihf_ljbq_kdhc ih^]hlh\db� < ihke_^g_f kem�

qZ_ ihemq_ggu_ dhglmju h[emqZ_fh]h mqZkldZ l_eZ iZpb_glZ aZihegyxlky klZg^Zjlgufb bah[jZ`_gbyfb

hj]Zgh\ �k ihke_^mxs_c dhjj_dlbjh\dhc bo jZaf_jh\ b iheh`_gbc ih j_gl]_gh]jZffZf� beb pbnjh\ufb

bah[jZ`_gbyfb� ihemq_ggufb k dhfivxl_jgh]h lhfh]jZnZ�
Kbkl_fZ ij_h[jZah\Zgby bah[jZ`_gbc� ihemq_gguo gZ nhlhie_gdZo beb [mfZ]_ �dk_jhj_gl]_gh]jZff�

\ pbnjh\h_ dhfivxl_jgh_ bah[jZ`_gb_� Ijb wlhf bkihevamxlky pbnjh\u_ \b^_hdZf_ju b kdZg_ju� bf_x�

sb_ bgl_jn_ck k dhfivxl_jhf�

Kbkl_fZ jZ[hlu k pbnjh\ufb [ZaZfb ^Zgguo klZg^Zjlguo ZgZlhfbc� kha^Zgguo ih bf_xsbfky ZleZ�

kZf beb lhfh]jZffZf� HgZ lj_[m_lky dZd ^ey kbkl_fu ieZgbjh\Zgby� lZd b ^ey ZgZlhfh�lhihf_ljbq_kdhc

ih^]hlh\db�

Jbk� �� Ijbf_ju bah[jZ`_gbc� ihemq_gguo gZ kbfmeylhjgh�lhfh]jZnbq_kdhf dhfie_dk_ \ GBBH bf� G�G� I_ljh\Z�

<:JB:GLU HKG:S?GBY DEBGBD

< jZfdZo jZ^bhl_jZi_\lbq_kdh]h dhfie_dkZ WN:J:> g_h[oh^bfZy ]ZjZglby dZq_kl\Z ^hklb]Z_lky g_�

aZ\bkbfh hl fgh]hh[jZaby kms_kl\mxsbo ZiiZjZlguo kj_^kl\ b khklhygby ^bZ]ghklbq_kdhc [Zau dhgdj_l�

gh]h e_q_[gh]h mqj_`^_gby Jhkkbb�
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>Ze__ ij_^klZ\e_gu ijbf_ju kha^Zgby dhfivxl_jbah\Zgguo jZ^bhl_jZi_\lbq_kdbo dhfie_dkh\ \ hg�
dheh]bq_kdbo debgbdZo Jhkkbb k jZaebqghc hkgZs_gghklvx�

FbgbfZevgZy hkgZs_gghklv

Ihemq_ggu_ gZ j_gl]_ghZiiZjZl_ kgbfdb ij_h[jZamxlky \ pbnjh\h_ bah[jZ`_gb_� GZ[hj dhglmjh\�

ihemq_gguo gZ dhglmjhf_j_� aZihegy_lky klZg^Zjlghc ZgZlhfb_c� dhlhjZy dhjj_dlbjm_lky ih ihemq_gguf

j_gl]_gh]jZffZf b i_j_^Z_lky \ kbkl_fm ieZgbjh\Zgby� IeZgu k_Zgkh\ h[emq_gby i_j_^Zxlky gZ mkdhjbl_ev

beb ]ZffZ�ZiiZjZl� <_jbnbdZpby \hkijhba\h^bfhklb mdeZ^db iZpb_glZ hkms_kl\ey_lky k ihfhsvx dhglm�
jhf_jZ�

Kj_^gyy hkgZs_gghklv

< hlebqb_ hl ij_^u^ms_]h imgdlZ ij_^\Zjbl_evgh hkms_kl\ey_lky jZaf_ldZ ihe_c h[emq_gby gZ kb�

fmeylhj_� ?keb kbfmeylhj iha\hey_l ihemqZlv pbnjh\u_ bah[jZ`_gby� lh j_gl]_ghZiiZjZl b kbkl_fZ pbnjh�

\h]h ij_h[jZah\Zgby g_ lj_[mxlky�

<ukhdZy hkgZs_gghklv

GZebqb_ lhfh]jZnZ kms_kl\_ggh mkdhjy_l b memqrZ_l dZq_kl\h ZgZlhfh�lhihf_ljbq_kdhc ih^]hlh\�

db� Ijh[e_fu hl_q_kl\_gguo debgbd ijb bkihevah\Zgbb lhfh]jZnh\ aZdexqZxlky� ij_`^_ \k_]h \ lhf� qlh

hlkmlkl\m_l ijyfhc bgl_jn_ck k kbkl_fZfb ieZgbjh\Zgby� Wlh ijb\h^bl d g_h[oh^bfhklb kha^Zgby l\_j^uo

dhibc k ihke_^mxsbf bo jmqguf \\h^hf� H^gZdh ^Z`_ ijb gZebqbb lZdh]h bgl_jn_ckZ mkeh\by kt_fZ lhfh�

]jZff kms_kl\_ggh hlebqZxlky hl mkeh\bc h[emq_gby gZ mkdhjbl_e_� qlh ijb\h^bl d bkdZ`_gbx dhglmjZ
l_eZ iZpb_glZ b jZkiheh`_gby \gmlj_ggbo hj]Zgh\� JZajZ[Zlu\Z_fuc ZgZlhfh�lhihf_ljbq_kdbc dhfie_dk

iha\hebl Z\lhfZlbabjh\Zlv ijhp_kk \\h^Z pbnjh\uo bah[jZ`_gbc b kdhjj_dlbjh\Zlv ih]j_rghklb ZgZlhfh�

lhihf_ljbq_kdhc ih^]hlh\db aZ kq_l bkihevah\Zgby dhglmjhf_jZ�

IhegZy hkgZs_gghklv

Ij_^iheZ]Z_l gZebqb_ \ debgbdZo kbfmeylhjgh±lhfh]jZnbq_kdh]h dhfie_dkZ �kbfmeylhj k &7�

RSWLRQ�H[WHQVLRQ lbiZ 6/6�&7� lhfh]jZn ^ey jZ^bhl_jZibb� kbfmeylhj�lhfh]jZn b ^j��� g_ihkj_^kl\_ggh kh�
\f_klbfh]h k kbkl_fhc ieZgbjh\Zgby h[emq_gby�


