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K�:� H]hjh^gbdh\� <�B� I_ljmgbg

GBBWN: bf� >�<� ?nj_fh\Z� KZgdl�I_l_j[mj]� Jhkkby

>h g_^Z\g_]h \j_f_gb wdki_jbf_glZevgZy j_ZebaZpby lZd gZau\Z_fh]h ^mZevgh]h f_lh^Z jZ^bh]jZnbq_kdhc

^bkdjbfbgZpbb fZl_jbZeh\ \ ����Fw< wg_j]_lbq_kdhf ^bZiZahg_ [ueZ aZljm^g_gZ \ kbem _]h gbadhc qm\kl\bl_evghklb�

=eZ\guf h[jZahf wlh h[mkeh\e_gh keZ[hc aZ\bkbfhklvx ih]ehs_gby ]ZffZ baemq_gby hl Zlhfgh]h ghf_jZ fZl_jbZeZ�

lZd dZd \ ^Zgghf ^bZiZahg_ ij_\Zebjm_l Dhfilhg�wnn_dl k _]h keZ[hc aZ\bkbfhklvx hl = >�@�

< g_^Z\gh him[ebdh\Zgguo jZ[hlZo >�� �@ [ueh ihdZaZgh� qlh ijb_fe_fmx ^bkdjbfbgZpbx fZl_jbZeh\

ih Zlhfghfm ghf_jm fh`gh ihemqblv ijb ihi_j_f_gghf h[emq_gbb bo lhjfhaguf baemq_gb_f k ^mZevgufb

]jZgbqgufb wg_j]byfb � b � Fw<� JZ^bh]jZnbq_kdZy ^bkdjbfbgZpby ^hklb]Z_lky \ke_^kl\b_ jZaebqghc

kl_i_gb hkeZ[e_gby lhjfhagh]h baemq_gby k jZagufb ]jZgbqgufb wg_j]byfb� G_kfhljy gZ lh� qlh

^bkdjbfbgZpbhgguc wnn_dl h[mkeh\e_g lj_lv_c agZqZs_c pbnjhc \ \_ebqbg_ hkeZ[e_gby baemq_gby \
\_s_kl\_ \ ^Zgghf wg_j]_lbq_kdhf ^bZiZahg_� ijbf_g_gb_ ki_pbZevguo f_lh^h\ fZl_fZlbq_kdhc h[jZ[hldb

^mZevguo ^Zgguo iha\hebeh ih^Z\blv rmfu b ijh\_klb ^bkdjbfbgZpbx q_luj_o hkgh\guo ]jmii

fZl_jbZeh\ ih Zlhfghfm ghf_jm [_ahlghkbl_evgh d bo lhesbg_ >�@� JZaj_r_gb_ ih = \ ^Zgghf

wg_j]_lbq_kdhf ^bZiZahg_ khklZ\ey_l ihjy^dZ �� ^ey lhesbg ^h ��� ff \ klZevghf wd\b\Ze_gl_�

>ey \bamZevgh]h ij_^klZ\e_gby j_amevlZlh\ jZkihagZ\Zgby [ueZ jZajZ[hlZgZ ki_pbZevgZy ko_fZ

dhehjbaZpbb ^mZevgh]h bah[jZ`_gby� \ dhlhjhc Zlhfghfm ghf_jm fZl_jbZeZ ijbibku\Z_lky hij_^_e_gguc
p\_lh\hc hll_ghd� < \u[jZgghc [Zah\hc iZeblj_ e_]db_ \_s_kl\Z k Zlhfguf ghf_jhf ^h ��� \dexqZy ^_j_\h�

dh`m� l_dklbev� \h^m� kibjl� \aju\qZldm b ^jm]b_� hlh[jZ`Zxlky \ hll_gdZo djZkgh]h� F_lZeeu� lZdb_ dZd

`_e_ah� f_^v� lblZg� ojhf� gbd_ev b ^j�� ij_^klZ\e_gu kbgbf� We_f_glu kh kj_^gbf Zlhfguf ghf_jhf�

Zexfbgbc� dj_fgbc� Z lZd`_ i_j_dju\Zxsb_ky e_]db_ we_f_glu b f_lZeeu hdjZr_gu \ a_e_guc p\_l� B�

gZdhg_p� ly`_eu_ we_f_glu� lZdb_ dZd k\bg_p� ahehlh� \hevnjZf� mjZg b ^j� \u\h^ylky \ hll_gdZo ebeh\h]h�

Ba kjZ\g_gby ijb\_^_gguo bah[jZ`_gbc njZ]f_glZ ljZgkihjlgh]h dhgl_cg_jZ \ q_jgh�[_ehc b p\_lghc

iZeblj_ �njZ]f_glu ���� \b^gh ij_bfms_kl\h ihke_^g_c� >ZggZy ko_fZ� ihemq_ggZy ijb h[jZ[hld_
^mZevguo ^Zgguo� iha\hey_l \u\h^blv gZjy^m k jZkij_^_e_gb_f bgl_]jZevgh]h ih]ehs_gby� lZd`_

bgnhjfZpbx h fZl_jbZe_ bgki_dlbjm_fh]h ]jmaZ� Bkihevah\Zgb_ ^mZevgh]h f_lh^Z ijb\h^bl d ih\ur_gbx

bgnhjfZlb\ghklb bah[jZ`_gby b h[e_]qZ_l jZ[hlm lZfh`_ggh]h bgki_dlhjZ�

Ijh\_^_ggu_ bkke_^h\Zgby iha\heyxl knhjfmebjh\Zlv hkgh\gu_ lj_[h\Zgby ^ey bgljhkdhibq_kdhc

kbkl_fu k ^mZevghc wg_j]b_c� ij_^gZagZq_gghc ^ey lZfh`_gghc bgki_dpbb ljZgkihjlguo kj_^kl\ b
djmigh]Z[Zjblguo dhgl_cg_jh\�

x Mkdhjbl_ev ^he`_g h[_ki_qb\Zlv \ukhdmx klZ[bevghklv wg_j]bb b fhsghklb ^hau ^ey \ukhdh]h b

gbadh]h mjh\g_c baemq_gby�

x >ey mkljZg_gby ijhkljZgkl\_ggh]h k^\b]Z f_`^m bfimevkZfb k \ukhdhc b gbadhc wg_j]b_c \h \j_fy

kdZgbjh\Zgby bo kbgojhgbaZpby ^he`gZ [ulv \uiheg_gZ ih Zkbff_ljbqghc ko_f_�

x Lhqghklv hij_^_e_gby ijhajZqghkl_c h[jZapZ ^he`gZ [ulv ^hklZlhqghc� qlh[u h[_ki_qblv \_jgmx

lj_lvx agZqZsmx pbnjm� ihwlhfm jZajy^ghklv :PI dZgZeZ ^_l_dlbjh\Zgby ^he`gZ [ulv g_ f_g__ ���

x Hlghr_gb_ ^hau baemq_gby k \ukhdhc d ^ha_ k gbadhc wg_j]b_c g_ ^he`gh ij_\urZlv ��

x L_hjby f_lh^Z ihkljh_gZ \ ijb[eb`_gbb madh]h imqdZ b� ihwlhfm� \__jguc imqhd lhjfhagh]h

baemq_gby ^he`_g [ulv dheebfbjh\Zg� Z ^_l_dlhjgZy ebg_cdZ aZsbs_gZ hl jZkk_yggh]h baemq_gby�

x >ey memqr_gby ^bkdjbfbgZpbb fZl_jbZeh\ ijb fZeuo lhesbgZo g_h[oh^bfZ ij_^\Zjbl_evgZy

ki_dljZevgZy nbevljZpby lhjfhagh]h baemq_gby�

x >ey ih\ur_gby lhqghklb baf_j_gby ijhajZqghkl_c kbkl_fZ ^he`gZ [ulv h[hjm^h\ZgZ mkljhckl\hf ^ey

g_ebg_cghc dhjj_dpbb hldebdZ ^_l_dlhjh\�
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NjZ]f_gl �� Q_jgh�[_eh_ bah[jZ`_gb_ njZ]f_glZ ljZgkihjlgh]h dhgl_cg_jZ� AZ f_rdZfb k ^j_\_kgufb hibedZfb

gZoh^ylky� j_\hev\_j� ljb dZgbklju k [_gabghf �h^gZ aZ ^jm]hc�� k\bgph\u_ kebldb lhesbghc � b � kf�

NjZ]f_gl �� Bah[jZ`_gb_ njZ]f_glZ ljZgkihjlgh]h dhgl_cg_jZ \ dh^bjh\d_ fZl_jbZe�p\_l� Hj]Zgbq_kdb_ b e_]db_

fZl_jbZeu ± hll_gdb djZkgh]h� f_lZeeu ± kbg_]h� i_j_djulb_ f_lZeeZ b hj]Zgbdb ± a_e_gh]h� ly`_eu_ f_lZeeu ±

ebeh\h]h p\_lZ �p\_lgh_ bah[jZ`_gb_ ^hklmigh lhevdh \ we_dljhgghc \_jkbb klZlvb��

NjZ]f_gl �� Lh `_ bah[jZ`_gb_ ihke_ mkljZg_gby \ebygby kl_ghd dhgl_cg_jZ b \hkklZgh\e_gby bklbgghc p\_lh\hc

dh^bjh\db fZl_jbZeh\ �p\_lgh_ bah[jZ`_gb_ ^hklmigh lhevdh \ we_dljhgghc \_jkbb klZlvb��
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>�@ 9�/� 1RYLNRY� 6�$� 2JRURGQLNRY� 9�,� 3HWUXQLQ� ³'XDO HQHUJ\ PHWKRG RI PDWHULDO UHFRJQLWLRQ LQ KLJK HQHUJ\

LQWURVFRS\ V\VWHPV´� 3URFHHG� ��WK ,QWHUQDWLRQDO :RUNVKRS RQ FKDUJHG SDUWLFOH OLQHDU DFFHOHUDWRUV� �����

$OXVKWD� &ULPHD� 8NUDLQH�

>�@ 6�$� 2JRURGQLNRY� 9�,� 3HWUXQLQ� 0�)� 9RURJXVKLQ� ³$SSOLFDWLRQ RI KLJK�SHQHWUDWLQJ LQWURVFRS\ V\VWHPV IRU

UHFRJQLWLRQ RI PDWHULDOV´� 3URFHHGLQJV RI WKH �WK (XURSHDQ 3DUWLFOH $FFHOHUDWRU &RQIHUHQFH� ����� 9LHQQD�

>�@ 2JRURGQLNRY� 9�,� 3HWUXQLQ� 0�)� 9RURJXVKLQ� 6�$� ³([SHULPHQWV RQ PDWHULDO UHFRJQLWLRQ IRU � 0H9 FXVWRPV
LQVSHFWLRQ V\VWHP IRU WUXFNV DQG ODUJH�VFDOH FRQWDLQHUV´� � ,Q� 3URFHHGLQJV RI WKH ;; ,QWHUQDWLRQDO /LQDF

&RQIHUHQFH� ����� 0RQWHUH\� &DOLIRUQLD� 86$�

>�@ 6�$� 2JRURGQLNRY� 9�,� 3HWUXQLQ� ³3URFHVVLQJ RI LQWHUODFHG LPDJHV LQ ����0H9 GXDO HQHUJ\ FXVWRPV V\VWHP

IRU PDWHULDO UHFRJQLWLRQ´� � 3URFHHGLQJV RI WKH �
WK
,QWHUQDWLRQDO &RPSXWDWLRQDO $FFHOHUDWRU 3K\VLFV

&RQIHUHQFH� ����� 'DUPVWDGW� *HUPDQ\�


