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<�:� Dexrgbdh\� K�B� Dmiph\� <�G� I_e_rdh

=GP JN Bgklblml nbabdb \ukhdbo wg_j]bc� Ijhl\bgh� Jhkkby

KljmdlmjZ kbkl_fu jZ^bZpbhggh]h dhgljhey �JD� \ BN<W hij_^_e_gZ ba g_h[oh^bfh]h h[tzfZ JD� lj_�

[h\Zgbc ghjf jZ^bZpbhgghc [_ahiZkghklb b jZa\blby fZl_jbZevgh�l_ogbq_kdhc [Zau JD b khklhbl ba ke_�

^mxsbo kZfhklhyl_evguo kbkl_f�

� Z\lhfZlbabjh\Zggh]h dhgljhey jZ^bZpbhgghc h[klZgh\db gZ jZ[hqbo f_klZo i_jkhgZeZ� Wlh nZdlbq_kdb

l_ogheh]bq_kdZy kbkl_fZ fhgblhjbjh\Zgby bklhqgbdZ baemq_gby � mkdhjbl_evgh]h dhfie_dkZ BN<W�

?_ hkgh\gZy aZ^ZqZ � ij_^hl\jZlblv \hafh`ghklv i_j_h[emq_gby i_jkhgZeZ ijb k[hyo beb \ kem�
qZ_ Z\Zjbcgh]h j_`bfZ jZ[hlu mkdhjbl_ey >�@�

� bg^b\b^mZevgh]h jZ^bZpbhggh]h dhgljhey i_jkhgZeZ b ijbdhfZg^bjh\Zgguo khljm^gbdh\ ijb ihfhsb

i_jkhgZevguo dZkk_l b ijyfhihdZau\Zxsbo ^habf_ljh\� Wlh hkgh\gZy kbkl_fZ dhgljhey i_jkhgZeZ�

� bgl_]jbjmxsbo iZkkb\guo fhgblhjguo klZgpbc �IFK�� mklZgh\e_gguo gZ jZ[hqbo f_klZo i_jkhgZeZ b

\ kZgblZjgh�aZsblghc ahg_ mkdhjbl_ey b baf_jyxsbo bgl_]jZeu ^ha aZ i_jbh^u \j_f_gb� ij_^mkfhl�
j_ggu_ ]jZnbdhf jZ^bZpbhggh]h dhgljhey >�@�

� i_j_ghkguo g_cljhgguo b ]ZffZ�^habf_ljh\� fxhgguo ^_l_dlhjh\�

� ijb[hjh\ ^ey hij_^_e_gby jZ^bhgmdeb^gh]h khklZ\Z ijh[� hij_^_e_gby ki_dljh\ g_cljhggh]h� ]ZffZ��

[_lZ� b ZevnZ�baemq_gby� EIW�ki_dljh\ b ^jm]bo bkke_^h\Zl_evkdbo mklZgh\hd�

<\_^_ggu_ ghjfu jZ^bZpbhgghc [_ahiZkghklb GJ;��� m`_klhqZxl lj_[h\Zgby d kbkl_fZf JD b aZklZ\�

eyxl i_j_oh^blv gZ [he__ qm\kl\bl_evgu_ ^_l_dlhju� Ihfbfh wlh]h� ghjfu lj_[mxl baf_g_gby eh]bdb b
Ze]hjblfh\ dhgljhey� ?keb mq_klv ^bgZfbaf b \hafh`gu_ baf_g_gby jZ^bZpbhgghc h[klZgh\db \ jZaguo

qZklyo wdki_jbf_glZevgh]h dhfie_dkZ� Z lZd`_ g_ij_ju\gmx fh^_jgbaZpbx wdki_jbf_glZevguo mklZgh\hd�

mkdhjbl_evguo b \u\h^ysbo kbkl_f� lh klZgh\blky hq_\b^guf� qlh [_a g_ij_ju\gh]h jZa\blby b kh\_jr_g�

kl\h\Zgby kbkl_fu JD dZd kh\j_f_gghc k_l_\hc bgnhjfZpbhgghc l_ogheh]bb �BL� g_\hafh`gh \uihegblv

\k_ ij_^ibkZggu_ aZdhghf h J;� ghjfZfb GJ;��� b HKIHJ;��� lj_[h\Zgby�

Kbkl_fZ JD BN<W jZa\b\Z_lky \ jZfdZo l_g^_gpbc kh\j_f_gguo bgnhjfZpbhgguo l_ogheh]bc�
� Z\lhfZlbaZpby k[hjZ b h[jZ[hldb ^Zgguo k ^_l_dlhjh\ b mklZgh\hd k bo fh^_jgbaZpb_c �i_j_oh^ gZ gh

\u_ ^_l_dlhju b we_f_glgmx [Zam��

� h[t_^bg_gb_ Z\lhghfguo kbkl_f JD \ ehdZevgu_ aZsbs_ggu_ k_lb�

� \u^_e_gb_ k_j\_jZ k [ZaZfb ^Zgguo�

� hj]ZgbaZpby b aZiheg_gb_ [Za ^Zgguo \ l_ogheh]bb �deb_gl�k_j\_j��
� h[jZ[hldZ� ^hklmi b \bamZebaZpby bgnhjfZpbb k bkihevah\Zgb_f [jhma_jh\ �,QWHUQHW ([SORUHU� 1HWVFDSH

1DYLJDWRU b ^j���

�bkihevah\Zgb_ l_ogheh]bb $63 �Zdlb\guo k_j\_jguo kljZgbp� b l�i�

JZa\blb_ bgnhjfZpbhgghc l_ogheh]bb jZ^bZpbhggh]h dhgljhey BN<W ijhbkoh^bl gZ hkgh\_ Z\lhfZlb�

abjh\Zgghc kbkl_fu jZ^bZpbhggh]h dhgljhey �:KJD� mkdhjbl_ey M��� � ljZ^bpbhggh gZb[he__ ]b[dhc b
hjb_glbjh\Zgghc gZ k_l_\u_ l_ogheh]bb�

< gZklhys__ \j_fy d ^_l_dlhjghfm dhfie_dkm BN<W ^h[Z\e_gu �� \ukhdhqm\kl\bl_evguo ^_l_dlhjh\

g_cljhgh\ gZ hkgh\_ kq_lqbdh\ KGF \ rZjh\uo ihebwlbe_gh\uo aZf_^ebl_eyo ^bZf_ljhf ��� ff b fxhg�
gu_ ^_l_dlhju gZ hkgh\_ nhlhmfgh`bl_e_c kh k\bgph\uf kl_dehf ^ey j_]bkljZpbb fxhgh\ aZ aZsblhc mk�

dhjbl_ey� JZajZ[hlZgu i_j_kq_lgu_ fh^meb b ijb_fgu_ Z^Zil_ju k [hevrhc kl_i_gvx bgl_]jZpbb� K[hj

^Zgguo hkms_kl\ey_lky ,%0 3& q_j_a dhgljhee_j D���� ;ebadZ d aZ\_jr_gbx jZajZ[hldZ m^Ze_ggh]h fh^m�

ey jZ^bZpbhggh]h dhgljhey gZ hkgh\_ JK k ,6$�ieZlhc� bf_xs_c �� i_j_kq_lguo dZgZeZ b � \oh^guo �\u�

oh^guo� j_]bkljh\ ^ey ijb_fZ �\u^Zqb� kb]gZeh\ mijZ\e_gby b kbgojhgbaZpbb� Wlhl fh^mev fh`_l jZ[hlZlv
dZd \ Z\lhghfghf j_`bf_� lZd b \ ex[hf f_kl_ bgnhjfZpbhgghc k_lb BN<W�

Ijh]jZffgh_ h[_ki_q_gb_ :KJD M��� gZibkZgh gZ yaud_ &��

%XLOGHU� nmgdpbhgbjm_l \ kj_^_ :LQGRZV

�; b hkms_kl\ey_l k[hj� h[jZ[hldm b hlh[jZ`_gb_ ^Zgguo jZ^bZpbhggh]h dhgljhey� Hi_jZlhj fh`_l \f_�

rZlvky \ jZ[hlm :KJD gZ mjh\g_ mijZ\eyxs_c klZlmkghc bgnhjfZpbb beb gZijyfmx �\u^ZqZ beb kgylb_

aZij_lZ gZ jZ[hlm mkdhjbl_ey�� < rlZlghf j_`bf_ :KJD dhgljhebjm_l jZ^bZpbhggmx h[klZgh\dm aZ dZ`�

^uc pbde jZ[hlu mkdhjbl_ey �a�� k_dmg^� b hkms_kl\ey_l aZibkv bgnhjfZpbb gZ ehdZevguc ^bkd b gZ k_j�
\_j� Hi_jZlhj fh`_l hldZaZlvky hl aZibkb ih ehdZevghc k_lb gZ k_j\_j� GZ k_j\_j ibr_lky l_dklh\uc nZce k



���

fhsghklyfb ^ha� ^haZfb� djZlghklyfb ij_\ur_gbc dhgljhevguo mjh\g_c� kq_lhf ^_l_dlhjh\� WlZ bgnhj�
fZpby ^m[ebjm_lky 64/�aZijhkhf gZ k_j\_j ^ey aZibkb bgnhjfZpbb \ lZ[ebpm l_dms_c jZ^bZpbhgghc h[�

klZgh\db� Q_j_a � qZkh\ �kf_gZ� bgl_]jZevgZy bgnhjfZpby ih \k_f ^_l_dlhjZf :KJD aZibku\Z_lky gZ 64/�

k_j\_j \ [Zam bgl_]jZevguo ^Zgguo�

GZ 64/�k_j\_j_ \ dZ`^hf k_Zgk_ jZ[hlu mkdhjbl_ey kha^Zxlky b j_]meyjgh h[gh\eyxlky [Zau ^Zgguo

l_dms_c b bgl_]jZevghc jZ^bZpbhgghc h[klZgh\db� Ijhkfhlj l_dms_c b bgl_]jZevghc bgnhjfZpbb ih ^_�

l_dlhjZf :KJD b IFK fh`gh hkms_kl\blv k ihfhsvx [jhma_jZ k ex[h]h dhfivxl_jZ BN<W� \dexq_ggh]h
\ bgnhjfZpbhggmx k_lv� :::�kljZgbpZ jZ^bZpbhggh]h dhgljhey �785%2�,+(3�68� kh^_j`bl klZlbq_�

kdmx l_klh\mx beb ]jZnbq_kdmx bgnhjfZpbx� hlh[jZ`Z_fmx \ [jhma_j_ ijb ihfhsb +70/ kkuehd� b ^b�

gZfbq_kdb_ ^Zggu_ jZ^bZpbhggh]h dhgljhey� nhjfbjm_fu_ ki_pbZevgufb� aZimkdZ_fufb [jhma_jhf� &*,�

aZ^ZqZfb� dhlhju_ aZijZrb\Zxl m m^Ze_gguo ihevah\Zl_e_c� dZdb_ ^Zggu_ bf gm`gu� nhjfbjmxl khhl\_l�

kl\mxsb_ aZijhku \ 64/�k_j\_j b hlh[jZ`Zxl ihevah\Zl_ex h[jZ[hlZggmx bgnhjfZpbx \ \b^_ hl^_evgh]h
nj_cfZ�

Ijb baf_g_gbb ^Zgguo \ 64/�k_j\_j_ ihevah\Zl_ex ihkueZ_lky h[gh\e_ggZy bgnhjfZpby� <ky bgnhj�

fZpby gZ :::�kljZgbp_ jZa^_ey_lky gZ ^hklmigmx ^ey \k_o b ^ey ihevah\Zl_e_c \gmljbbgklblmlkdhc k_lb

,QWHUQHW�

<u\h^u

�� Fh^_jgbaZpby kbkl_fu jZ^bZpbhggh]h dhgljhey \ jZfdZo kh\j_f_gguo jZkij_^_e_gguo bgnhjfZpbhg�

guo l_ogheh]bc iha\hey_l ihemqblv fhsguc bgkljmf_gl ^ey bgnhjfZpbhgghc ih^^_j`db ijbgylby

j_r_gbc ih jZ^bZpbhgghfm dhgljhex� Hl^_evgu_ kbkl_fu JD h[f_gb\Zxlky bgnhjfZpb_c� \ lhf qbk�
e_ b klZlmkghc bgnhjfZpb_c h aZij_lZo gZ jZ[hlm wdki_jbf_glZevguo b mkdhjbl_evguo mklZgh\hd� \u�

ihegyxl nmgdpbb k[hjZ b wdki_jlghc h[jZ[hldb ^Zgguo b ij_^hklZ\eyxl hl\_lkl\_gguf ebpZf ihe�

gmx dZjlbgm h jZ^bZpbhgghc h[klZgh\d_ ^ey __ ZgZebaZ b ijbgylby j_r_gby�

�� Ihemqblv \kx lj_[m_fmx bgnhjfZpbx jZ^bZpbhggh]h dhgljhey fh`gh gZ ex[hf dhfivxl_j_ mkdhjb�

l_evgh]h dhfie_dkZ� Bkihevah\Zgb_ [jhma_jh\ ^ey ijhkfhljZ iha\hey_l hi_jZlb\gh ^h\h^blv lj_[m_�

fmx bgnhjfZpbx ih JD rbjhdhfm djm]m ihevah\Zl_e_c� qlh y\ey_lky kms_kl\_gguf rZ]hf d \g_^j_�
gbx [_a[mfZ`guo l_ogheh]bc�

�� Kha^Zgb_ jZkij_^_e_gghc kbkl_fu JD k [ZaZfb hi_jZlb\guo b i_jkhgZevguo ^Zgguo iha\hey_l i_j_clb

d bgl_]jZevghfm dhgljhex ih Ze]hjblfZf� aZeh`_gguf \ �GhjfZo jZ^bZpbhgghc [_ahiZkghklb

�GJ;������

Ebl_jZlmjZ

�� Dexrgbdh\ <�:�� Dmiph\ K�B�� I_e_rdh <�G�� KmfZjhdh\ :�E�� QbfZgdh\ F�G�

Ij_ijbgl BN<W �������� Ijhl\bgh� �����
�� :e_dk__\ :�=� b ^j� Ij_ijbgl BN<W ������ Ijhl\bgh� �����


